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Dear Stakeholder,

This year marks an exciting milestone for
Novelis: 20 years of innovation, sustainability
and leadership. Since we began in January
2005, we have sought to transform the
aluminum industry through substantial
achievements and a steadfast commitment
to our Company’s purpose of Shaping a
Sustainable World Together. As we reflect
on our 20-year journey, | am proud of how
Novelis has redefined what’s possible when
it comes to sustainability in the aluminum
industry. From pioneering closed-loop
recycling systems to developing lower-
carbon alloys, we are committed to more
than just minimizing our environmental
footprint, we seek to bring the inherent
sustainability attributes of aluminum
forward, with the intent of creating long-
term value for our customers, partners,
employees and communities.

In 20 years, we've grown to be a leading
sustainable aluminum solutions provider
and the world leader in aluminum rolling
and recycling, and we don’t plan to slow
down. We're moving further and faster in
the race to provide sustainable solutions
to our customers worldwide. Novelis 3x30,
the new company vision we launched in
2024, is the engine that will accelerate
our sustainability efforts through the

end of this decade.

With a vision to advance aluminum as the
material of choice with circular solutions,
under Novelis 3x30, we are working to:

— Achieve an average of 75% recycled
content in our products.

— Be the industry’s lowest-emissions
flat-rolled aluminum producer, with less
than 3 tonnes of carbon dioxide equivalent
(CO.e) per tonne of flat-rolled product
(FRP) shipped.

— Continue to lead the aluminum industry
toward circularity through first-mover
investments.

From expanding our recycling capacity

and capabilities globally to broadening our
portfolio of high-recycled-content alloys,
our teams are driving real change. Notably,
we reduced our CO,e per tonne of FRP
shipped from 4.0 to 3.6 in the 2025 Fiscal
Year. These efforts are essential for meeting
the growing demand for low-carbon,
sustainable aluminum solutions from

both our customers and consumers.

Our average recycled content remained
steady at 63% in our aluminum flat rolled
products. In FY25 we invested in recycling
capabilities in Guthrie, Kentucky, USA,
and Ulsan, South Koreaq, to lead the

We continue to collaborate with customers to develop

higher recycled content products. Collaboration is

essential to creating solutions that deliver both

environmental and economic value.

industry toward circularity through first-
mover investments. These expansions are
expected to boost the recycled content in

the composition of our productsin FY26 and
beyond. We've also made investments in

a new plant in Bay Minette, Alabama, USA,
which we anticipate will also positively impact
our recycled content.

At the same time, we continue to collaborate
with customers to develop higher recycled
content products. Collaboration is essential
to creating solutions that deliver both
environmental and economic value.

Throughout this report you'll find other
examples of how we're advancing circularity.
And while we're proud of all we've done over
the past two decades, our 20th anniversary
is not just an opportunity to celebrate our
past, but is a time to reaffirm our commitment
to the years ahead. As we look forward, we
remain dedicated to accelerating innovation,
expanding our sustainability efforts and
leading the aluminum industry foward a
more circular future.

Regards,
Steve Fisher

CEO and President,
Novelis Inc.
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Unlike some other materials that degrade
over time when recycled, aluminum retains its
integrity through remelting and reprocessing,
enabling it to be kept in circulation for
generations. In fact, 75% of all aluminum ever
produced is still in use today*.

Recycling aluminum requires 95% less
energy than producing primary aluminum
from raw materials, resulting in an
approximate equivalent reductionin
greenhouse gas emissions™*,

As Novelis celebrates 20 years of
sustainability leadership, we seek to
continue pushing the boundaries of
circularity. Aluminum’s recyclability is
advancing our decarbonization strategy,
scaling closed-loop systems and delivering
lower carbon solutions that support our
customers’ climate goals.

*Source: International Aluminum Institute.

22 **Source: International Aluminum Institute.
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Decarbonizing the
Melting Process
and Increasing
Energy Efficiency
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While significantly less energy intensive
than making primary aluminum,
aluminum recycling requires large
amounts of energy, with melting being
the most energy-intensive process in
our operations.

To decarbonize the melting process, we are evaluating
the use of alternative fuels, new clean electricity
sources, waste heat recovery and carbon capture
technology. We are also exploring and implementing
new technologies to increase efficiency and reduce
fuel and energy use throughout our plants.

Energy Intensity

In FY25, we achieved a 3.7% reduction in our rolling
absolute energy against our FY20 baseline, and
a 1% reduction in our rolling energy intensity.

Our energy intensity increased by 14% since FY24
due to activating lever 4 of our decarbonization
strategy. We increased our operational capacity in
Guthrie, KY, which increased scope 1and 2 emissions.
However, we saw a reduction in our scope 3 emissions
partially due to a decrease in external sheet ingot
purchases with the increase in our recyling capacity.
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Low Emissions, High Impact:
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Novelis is driving sustainability forward—
literally. By switching from diesel to
biomethane for transportation of materials
between its manufacturing operation and
warehouse location in Neuss, Germany, the
company is reducing CO, emissions. The
switch could save up to 170 tonnes of CO.e

per year, depending on transportation routes.

This pilot program underscores Novelis'
efforts to reduce greenhouse gas emissions
to less than 31CO2e/t FRP by the end of

calendar year 2030 (CY2030) and achieve
carbon neutrality by CY2050 or sooner.

Novelis successfully tested using industrial-
scale hydrogen in a recycling furnace at

our Latchford plant, marking the next phase
in decarbonizing aluminum production. The
plant which is located in the UK, is one of
Europe’s largest used aluminum beverage can
recycling plants, and the continent’s largest
closed-loop-recycling operation for rolled
automotive aluminum.

Depending on the final configuration,
replacing natural gas with hydrogen to feed
the remelting furnace could reduce CO.e
emissions by up to 90% compared to using the
same amount of natural gas. The company

is exploring new ways to lower emissions and
achieve a carbon-neutral future.

Novelis’ "ldeal Furnace” project utilizes
off-the-shelf technology to improve

the consistency of our melting furnaces
worldwide, which should save energy.

The Ideal Furnace consists of multiple
components that elevate the efficiency and
safety of operations. Components consist

of in-furnace camera vision to monitor
conditions inside the furnace, burner controls
to reduce energy, regenerative beds to
stabilize temperatures and more. Novelis
research and development teams worldwide
are also investigating the ability to use
plasma, electricity and biomass to power

its remelt operations.

To increase productivity, Novelis South
America commissioned a magnetic stirrer
to improve the consistency in temperature
of the bath, reducing energy consumption
and increasing melting rate. Due to the
reduction in primary metal and energy
consumption, the process also decreases
our carbon footprint.

Novelis South America also installed

a calorimeter to improve the control
of natural gas flow in all furnaces at
its Pindamonhangaba, Brazil plant.
The calorimeter monitors and controls
the natural gas flow of each furnace,
optimizing fuel usage and reducing
energy consumption.
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Lever2:
Maximizing
Circularty

Closing the Loop: Levers 2-4 are practical
pathways to advancing circularity.

As part of Novelis 3x30, one of our objectives is to become
highly circular by increasing the average recycled content
in our products to 75% by the end of CY2030. Increasing
our use of recycled content has been core to our business
strategy since our founding, and we aim to keep pushing
the boundaries in this area because it keeps aluminum in
use and helps reduce greenhouse gas emissions for both
Novelis and our customers.

Our approach to maximizing circularity spans the entire
lifecycle of our products, and is fueled by innovation,
collaboration and our constant pursuit of a low-carbon
economy. In doing so, we are paving the way for the rolled
aluminum industry.

25

Strateqgies To
Scale Circularity

Design for recycling

Improve sortation and
segregation technologies

Support recycling
awareness and education

Advocate for
recycling policies

Expand closed-loop recycling
programs with customers

Develop end-of-life
ecosystems
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Novelis’ plant in Berea, Kentucky, is piloting
the use of Al and robotics to revolutionize
aluminum recycling. Partnering with
EverestLabs, Berea has deployed RecycleOS
technology to sort, track and analyze scrap
with precision. This pilot has been running
since September 2024. Since installation,
more than 2 million contaminants have been
identified with more than 1 million removed
from the recycling process. This initiative
increases efficiency, reduces costs and paves
the way for broader adoption across Novelis’
operations, which we believe will ultimately
allow us to clean lower quality scrap
aluminum without reducing the output

of our equipment.

Watch our video here.
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Support Recyclin
Awareness A%/nd °

Education

VoeE|A™ TAISOEEEAMCOAE

i AEICOE™*~ Aib TIT EAGAYTO

Since 2018, Novelis has worked with The Beer Store
(TBS), an Ontario, Canada-based retail chain owned
by a consortium of beer manufacturers, to collect and
recycle used beverage cans (UBCs).

TBS collects more than 1.6 billion beverage alcohol
containers annually through Ontario's deposit return
system, of which over 1.1 billion are cans. Novelis then
purchases 100% of the cans, ensuring the aluminumiis
recycled and remade intfo new beverage cans, closing
the loop by keeping the material in use.

To further support recycling awareness, Novelis and
TBS recently began advertising the importance of
returning used beverage alcohol cans for recycling on
TBS' delivery trucks. With Ontario requiring all licensed
grocery stores to collect beverage alcohol containers
starting in January 2026, this collaborationis a great
example of how to maximize aluminum circularity and
strengthen recycling systems in North America.

27

Novelis
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From the Court to
the Community: Novelis
Champions Sustainability

In partnership with the Atlanta Hawks, an
American professional basketball team in
the National Basketball Association (NBA),
Novelis launched a recycling challenge at
David T. Howard Middle School to educate
and engage students in sustainability. The
initiative began with lessons on recycling
and environmental responsibility and
culminated in a recycling challenge for
UBCs. To drive participation, 21 students
were selected as recycling ambassadors,
leading weekly weigh-ins of items
collected and encouraging their peers

to stay involved.

Over four weeks, students collected
recyclable materials, with the sixth grade
emerging as the top contributors. The
challenge concluded with a celebration
featuring Novelis’ CanMan mascot,

the Atlanta Hawks Dancers and a DJ,
celebrating the students’ dedication

and success.

This initiative was a slam dunk, reflecting
Novelis’ ongoing commitment to
sustainability, community engagement
and empowering the next generation

to become environmental stewards.



COALITION FOR HIGH
PERFORMANCE RECYCLING

Founding members of the
CHPR include:

Constellium

) THE RECYCLING
=, PARTNERSHIP




2025 Sustainability Report
Advancing Circularity

Develop
End-of-Life
Ecosystems

Circular Synergy:
Novelisand TSR’s
Sustainable Partnership

Novelis and TSR Group have entered
into a strategic three-year agreement
to advance circularity in the aluminum
industry. This partnership ensures

a reliable supply of approximately
75,000 tonnes of pre-sorted,
end-of-life aluminum to Novelis’
recycling center in Nachterstedt,
Germany. The aluminum will be

used to produce low-carbon

sheet for the automotive sector,
supporting the increasing demand

for high-recycled-content materials.
This marks another step forward in
accelerating the shift towards a circular
economy and thereby fostering the
decarbonization of the aluminum
industry in Europe and beyond.
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End-of-life
Vehicle Collection

End-of-life
Vehicle Owner

Dismantling

Vehicle Production
(OEM)

Shredding/
Sorting

Semi-finished
Goods Producers
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Recycling: Advancing the
Automotive Circularity Platform

While closed-loop recycling of aluminum production
scrap has become a sustainability best practice

in the automotive industry, the loop at the end of

a vehicle’s life has yet to be closed. In response,
Novelis and thyssenkrupp Materials Services
initiated the Automotive Circularity Platform (ACP).
The initiative seeks to increase the availability of
high-purity, end-of-life vehicle scrap.

ACP is connecting stakeholders throughout the
automotive end-of-life value chain and wants to
empower automotive suppliers to capture and
reuse aluminum and other materials, such as steel,
plastic, glass, rubber and more.

co@ooo

In FY25, ecosystem partners grew significantly,
adding expertise and expanding the initiative.

For the aluminium material stream, a new logistics
setup and warehouse partner now aggregate
materials from multiple scrap suppliers, enabling
industrial-scale collection and shredding of end-
of-life auto parts like battery enclosures, structural
components and hang-on parts.

Novelis has sourced the scrap for the first
automotive aluminum sheet made entirely out

of end-of-life vehicle scrap via the ACP and will
continue to work toward expanding the adoption
of this ecosystem within the automotive industry.

By improving material recovery and circularity,
ACP aims to support a more sustainable
automotive industry, ensuring that materials
remain in use within their highest-value
applications and contribute to a lower-carbon
future for the automotive industry.

=A6 T IOUAA™ AEEAT™*~ DEAIEA]
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In an industry-first effort, Novelis partnered with
the Volkswagen Group to close the material
loop of aluminum used in electric vehicle

battery housings. Aluminum from EV battery
cases is recycled and made into new sheet for
vehicle parts, including the outer door panel

in the Volkswagen ID.7. This project promotes
sustainable electric mobility and highlights
Novelis’ commitment to the circular economy
and the future of sustainable manufacturing.
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Lever 3:
Innovating New
High-Recycled-

Content Alloys

In FY25, we maintained our focus to be an industry
leader in recycling with an average recycled content
percentage of 63% across our FRP. As we work to reach
our target of 75% average recycled content, we value
our global partnerships that help us in our journey.
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Novelis successfully launched its second
continuous annealing line at the Ohle plant in
Germany, doubling its capacity for annealed
aluminum strip used to create recyclable
coffee capsules. The $30 million investment
strengthens Novelis’ position in sustainable
aluminum packaging. The first coil was
successfully delivered to our customer in
March 2024. This milestone was made
possible through tfeamwork across Novelis
sites, ensuring quality and efficiency. As
demand for recyclable coffee capsules rises,
Novelis continues its leadership role with
respect to innovation and sustainability.

31

Novelis has successfully qualified a new high-
recycled-content alloy at Jaguar Land Rover

(JLR), achieving over 85% recycled material - one
of the highest in the automotive industry. The new
recycling grade is replacing the existing alloy for
outer skin applications, including doors and hoods
across various JLR models, while retaining material
performance characteristics.

This milestone supports Novelis’ work to drive
circular economy solutions and decarbonization.

Andrea Debbane, Chief Sustainability Officer at JLR
said, “This is part of ongoing work by our passionate
and dedicated teams in researching and developing
more sustainable solutions for our next generation
of luxury vehicles without compromising quality or
performance.”

The achievement represents years of technical
development and a strong partnership with JLR,
paving the way for a new uni-alloy solution. The
uni-alloy concept involves reducing the variety
of alloy grades used in a single-end product that
improves recyclability. This approach should lead
to benefits such as increased recycling efficiency,
higher recycled content and better preservation
of alloying elements.

Pioneering the First Aluminum
+0UiU~ £EIOAG 11000
End-of-Life Automotive Scrap

As a leader in advancing circular solutions,
Novelis developed and produced the world’s
first aluminum coil made entirely from 100%
recycled end-of-life automotive scrap.

This breakthrough demonstrates the potential
to significantly reduce greenhouse gas
emissions by replacing primary aluminum
inputs with post-consumer scrap, while
maintaining the performance and quality
required by automakers. It also marks a

step forward in Novelis’ journey to increase
average recycled content to 75% across

its product portfolio by 2030 as part of
Novelis 3x30.

Innovating with high-recycled-content alloys
is just another example of how Novelis seeks
to lead the decarbonization of the automotive
industry — proving that fully circular aluminum
solutions are possible.
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Transforming Sustainable
Packaging in Australia

In Asia, Novelis has collaborated with other
industry leaders including Lion, Visy and Rio
Tinto, to increase the recycled content in Lion’s
Stone & Wood brand beer cans in Australia from
60% to 83%. This increase in recycled content
reduces greenhouse gas emissions by 59%.

This initiative is expected to avoid over 1,235
tonnes of greenhouse gas emissions in total

over 18 months, equivalent to the average yearly
energy usage of 230 Australian households.
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Novelis supplies the global skin care company, Beiersdorf, with
highly recycled aluminum to produce their world-famous blue
NIVEA Creme tin. The packaging is made from 807% recycled
aluminum, supporting Beiersdorf on its sustainability journey
towards Net Zero. Using recycled aluminum over primary
aluminum reduces greenhouse gas emissions, conserves
natural resources and plays a crucial role in the journey to a
more circular economy.

BEER CO
PREGNANCY WARNING || ol
Alcohol can cause lifelon e,
harm to your baby
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Strategically located next to Novelis’ existing
automotive finishing plant in Guthrie, Kentucky,
USA, the new center is equipped with advanced
aluminum shredding and sorting technology to
enable the processing of aluminum from end-
of-life vehicles. In addition to its environmental
benefits, the recycling center created 140

new jobs in Kentucky, contributing to the

local economy and community. The Guthrie
Recycling Center supports the growing demand
for low-carbon, sustainable aluminum solutions
while reinforcing Novelis’ role in advancing a
circular economy for the automotive industry.
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Novelis Nachterstedt Celebrates a Decade of
Leadership in Aluminum Recycling

Marking its 10" anniversary in November 2024, Novelis’
Nachterstedt Aluminum Recycling Center (NARC) in Germany,
continues to set industry benchmarks for sustainable aluminum
production.

The facility, which is the largest in Europe and second largest in
the world, recycles up to 400 kt of aluminum annually, supplying
high-recycled content ingots for sectors such as automotive
and beverage packaging.

With more than a decade of demonstrating its ability to
drive circular solutions, NARC will play a critical role as we
pick up the pace in helping our customers accelerate their
sustainability programs with the lower-carbon, higher-
recycled-content products they need.

Novelis South America

A9y~ TEAIT EAGAY 7014 L OACA]

On October 30, 2024, Novelis held the
inauguration ceremony for its new Aluminum
Scrap Collection Center in Gravatai, Rio
Grande do Sul State in Brazil. This is the 15"
collection center in Brazil. Novelis employees,
local and state authorities, company leaders
and scrap suppliers attended the event. The

center is expected to process 1,000 tonnes
of aluminum scrap each month.

______________
v TTITTRR RTINS ¥e -
 NEENEEENENE






































































